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CONSUMER PRICE MOVEMENTS
MARCH 2008

The Consumer Price Index for All Urban Consumers (CPI-U) increased 0.9 percent in March, before seasonal adjustment, the Bureau
of Labor Statistics of the U.S. Department of Labor reported today. The March level of 213.528 (1982-84=100) was 4.0 percent
higher than in March 2007.

The Consumer Price Index for Urban Wage Earners and Clerical Workers (CPI-W) increased 0.9 percent in March, prior to
seasonal adjustment. The March level of 209.147 (1982-84=100) was 4.3 percent higher than in March 2007.

The Chained Consumer Price Index for All Urban Consumers (C-CPI-U) increased 0.8 percent in March on a not seasonally
adjusted basis. The March level of 123.204 (December 1999=100) was 3.6 percent higher than in March 2007. Please note that the
indexes for the post-2006 period are subject to revision.

CPI for All Urban Consumers (CPI-U)

On a seasonally adjusted basis, the CPI-U advanced 0.3 percent in March, following virtually no change in February. The energy
index increased 1.9 percent in March after declining 0.5 percent in February. Within energy, the index for petroleum based energy
increased 2.0 percent and the index for energy services rose 1.9 percent. The food index, which rose 0.4 percent in February,
increased 0.2 percent in March. The index for food at home also rose 0.2 percent. The index for all items less food and energy rose
0.2 percent in March, following virtually no change in February. A larger increase in the index for household furnishings and
operations and an upturn in the index for airline fares more than offset a larger decline in the apparel index.

Table A. Percent changes in CPI for All Urban Consumers (CPI-U)

Seasonally adjusted
Un-
. adjusted
Eépendnure Changes from preceding month Compound 12-mos.
ategory annual rate ended
Sep. Oct. Nov. Dec. Jan. Feb. Mar. 3'm§f'zeg§§d Mar. 2008
2007 2007 2007 2007 2008 2008 2008 ’

AlLIEMS oo, 0.4 0.3 0.9 0.4 0.4 0.0 0.3 3.1 4.0
Food and beverages 5 2 4 A N 4 2 5.1 4.4
Housing ......ccccoeviiiiininen. 3 2 4 3 2 2 4 34 3.0
Apparel ... 2 A .6 A 4 -3 -1.3 -4.7 -1.4
Transportation .......... 7 3 3.5 1.0 5 -7 7 24 8.2
Medical care ............. 4 5 4 3 5 A A 3.2 4.6
Recreation .........cccccevvreeeene 2 3 2 .0 2 A 3 23 1.3
Education and

communication .............. 2 3 0 3 4 A 3 3.2 3.0
Other goods and services ... 3 2 2 3 4 2 4 4.5 3.2

Special indexes:

Energy .....coceveeiiiiiicen, 1.4 1.0 6.9 1.7 7 -5 1.9 8.6 17.0
Food ..o 5 2 4 A 7 4 2 5.3 4.5
All items less food and

ENEIgY ..oceeveeiireeeieeenins 2 2 2 2 3 .0 2 2.0 2.4

For the first three months of 2008, consumer prices increased at a seasonally adjusted annual rate (SAAR) of 3.1 percent.
This compares with an increase of 4.1 percent for all of 2007. The index for energy, which rose 17.4 percent in 2007, advanced at a
8.6 percent SAAR in the first quarter of 2008. Petroleum-based energy costs increased at a 5.6 percent annual rate and charges for
energy services rose at a 12.8 percent annual rate. The food index rose at a 5.3 percent SAAR in the first quarter of 2008, following a
4.9 percent increase in all of 2007. The index for grocery store food prices increased at a 5.9 percent annual rate, reflecting increases
in each of the six major groups ranging from annual rates of 0.7 percent in the index for dairy products to 15.7 percent in the index for
cereal and bakery products.

Excluding food and energy, the CPI-U advanced at a 2.0 percent SAAR in the first quarter, following a 2.4 percent rise in all
0f 2007. The moderation thus far in 2008 largely reflects smaller increases in the indexes for shelter--up at a 2.0 percent rate after
advancing 3.1 percent in all of 2007--and medical care, coupled with a larger decline in the index for apparel. The annual rates for
selected groups for the last seven and one-quarter years are shown below.
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Table Q1. Annual percent changes in the CPI for All Urban Consumers, 2001-2008

Percentage change 12 months ended in December SAAR 3
Expenditure mos.
Category ended
2001 2002 2003 2004 2005 2006 2007 Mar.
2008
AlLIEMS oo 1.6 24 1.9 3.3 34 25 4.1 3.1

Food and beverages .. 2.8 1.5 3.5 26 23 2.2 4.8 5.1

Housing .......ccccceeenienne 2.9 2.4 2.2 3.0 4.0 3.3 3.0 34

Apparel ................ -3.2 -1.8 -2.1 -2 -1.1 9 -3 -4.7

Transportation ........ccccceveeeveiciiieeneeennns -3.8 3.8 3 6.5 4.8 1.6 8.3 24

Medical care ........cccooceeiiiiiiiiiee 4.7 5.0 3.7 4.2 4.3 3.6 5.2 3.2

Recreation ........cccoccceveeiienennnen. 1.5 1.1 1.1 7 1.1 1.0 8 2.3

Education and communication . 3.2 2.2 1.6 1.5 24 23 3.0 3.2

Other goods and services ................... 4.5 3.3 1.5 25 3.1 3.0 3.3 4.5

Special indexes:

ENergy ..o -13.0 10.7 6.9 16.6 171 29 17.4 8.6
Energy commodities . -24.5 23.7 6.9 26.7 16.7 6.1 29.4 5.6
Energy services ............ -1.5 4 6.9 6.8 17.6 -.6 34 12.8

All items less energy .. 2.8 1.8 1.5 22 2.2 25 2.8 25
FOOd ...ooiiiiieee e 2.8 1.5 3.6 2.7 23 2.1 49 5.3

All items less food and energy ............ 2.7 1.9 1.1 2.2 2.2 2.6 2.4 2.0

The food and beverages index rose 0.2 percent in March. The index for grocery store food also increased 0.2 percent.
Another large increase in the index for cereal and bakery products was partially offset by a downturn in the index for dairy products;
the other four major grocery store food groups registered small increases. The index for cereal and bakery products, which increased
1.8 percent in February, rose 1.3 percent in March. Prices for bread increased 2.1 percent in March and were 14.7 percent higher than
a year earlier. The index for dairy products declined 0.8 percent in March, as milk prices fell 2.2 percent. Despite the drop in March,
milk prices were still 13.3 percent higher than in March 2007. The index for fruits and vegetables rose 0.1 percent. A 2.0 percent
increase in the index for fresh vegetables more than offset declines in the indexes for fresh fruits and for processed fruits and
vegetables--down 1.1 and 0.9 percent, respectively. The index for meats, poultry, fish, and eggs was virtually unchanged in March.
Increases in prices for beef, for poultry, and for other meats were offset by declines in prices for pork and for fish and seafood. The
indexes for nonalcoholic beverages and for other food at home increased 0.3 and 0.1 percent, respectively. The other two components
of the food and beverages index--food away from home and alcoholic beverages--increased 0.3 and declined 0.1 percent, respectively.

The index for housing, which rose 0.2 percent in February, increased 0.4 percent in March. Each of the three major groups
contributed to the larger advance. The index for shelter increased 0.1 percent in March after registering virtually no change in
February. Within shelter, the indexes for rent and owners' equivalent rent each increased 0.2 percent, while the index for lodging
away from home fell 0.6 percent. (Prior to seasonal adjustment, the index for lodging away from home increased 3.7 percent.) The
index for fuels and utilities increased 2.0 percent, following a 1.3 percent rise in February. Upturns in the indexes for electricity and
for fuel oil more than offset a smaller increase in charges for natural gas. The index for natural gas, which rose 7.2 percent in
February, increased 4.6 percent in March. The index for fuel oil increased 10.1 percent in March and is 48.4 percent higher than in
March 2007. The index for electricity rose 0.8 percent. The index for household furnishings and operations, which was virtually
unchanged in February, increased 0.5 percent in March. About two-thirds of the advance reflects a 1.7 percent increase in prices for
furniture and bedding.

The transportation index increased 0.7 percent in March after declining 0.7 percent in February, reflecting the upturn in
gasoline prices. The index for motor fuels, which declined 2.0 percent in February, advanced 1.6 percent in March and accounted for
almost three-fourths of the transportation increase in March. As of March, the price of gasoline was 4.4 percent higher than its
previous peak level recorded in May 2007. The index for new vehicles declined 0.1 percent in March and was 1.1 percent lower than
in March 2007. The index for used cars and trucks was virtually unchanged in March. The index for public transportation advanced
2.5 percent in March, reflecting increases in airline fares and intercity train fares. Airline fares increased 3.0 percent in March and
have risen 10.2 percent in the last 12 months.

The index for apparel fell 1.3 percent in March, following a 0.3 percent decrease in February. (Prior to seasonal adjustment,
apparel prices rose 2.6 percent, reflecting the continued introduction of spring-summer wear. Prices for women’s and girls’ apparel
registered the largest advance--up 4.0 percent.)

Medical care costs rose 0.1 percent in March and are 4.6 percent higher than a year ago. The index for medical care
commodities--prescription drugs, nonprescription drugs, and medical supplies--increased 0.4 percent. The index for medical care
services rose 0.1 percent in March. The indexes for professional services and for hospital and related services increased 0.1 and 0.2
percent, respectively..
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The index for recreation, which rose 0.1 percent in February, advanced 0.3 percent in March. Increases in the indexes for
pets, pet products and services and for admissions to sporting events--each up 1.1--and for cable and satellite television and radio
service--up 0.6 percent--largely accounted for the March advance.

The index for education and communication rose 0.3 percent in March. Educational costs increased 0.4 percent and
communication costs rose 0.1 percent. Within the latter category, increases in charges for telephone services more than offset a
decline in the index for information technology, hardware and services. Local-and long distance-land-line telephone charges rose 0.5
and 0.2 percent, respectively, while charges for wireless telephone services were unchanged. The index for information technology,
hardware and services declined 0.1 percent, reflecting decreases in the indexes for personal computers and peripheral equipment, for
computer software and accessories, and for internet services.

The index for other goods and services rose 0.4 percent in March. The index for personal care rose 0.6 percent, reflecting
increases in the indexes for haircuts, tax return preparation, and miscellaneous personal goods. These increases were partially offset
by a 0.1 percent decline in the index for tobacco and smoking products.

CPI for Urban Wage Earners and Clerical Workers (CPI-W)
On a seasonally adjusted basis, the CPI for Urban Wage Earners and Clerical Workers rose 0.4 percent in March.

Table B. Percent changes in CPI for Urban Wage Earners and Clerical Workers (CPI-W)

Seasonally adjusted
Un-

. adjusted
Eépendnure Changes from preceding month Compound 12-mos.

ategory annual rate ended

3-mos. ended
Sep. Oct. Nov. Dec. Jan. Feb. Mar. Mar. 2008 Mar. 2008
2007 2007 2007 2007 2008 2008 2008 ’

Allitems .....coovevieeiieiieceeee 0.4 0.3 1.0 0.4 0.4 0.0 0.4 3.3 4.3
Food and beverages .... 5 2 3 A 7 .3 2 5.1 4.4
Housing .... 2 3 4 2 2 2 5 3.6 3.0
Apparel ............... .0 A 4 2 8 -3 -1.2 -3.1 -1.0
Transportation .... 7 3 3.8 1.1 7 -7 7 2.8 9.0
Medical care ....... 4 5 4 3 6 A A 3.2 4.6
Recreation .........cccccevennee. 3 2 A A 2 A 3 2.5 1.2
Education and

communication .............. A 3 0 2 3 A 2 2.6 2.6
Other goods and services ... 4 2 2 4 5 3 4 4.8 3.4

Special indexes:

Energy .....cocooieeiiiiie, 1.4 1.1 7.2 1.8 .8 -7 1.9 8.3 17.6
Food ..o 5 2 3 A 7 3 2 5.2 4.5
All items less food and

ENEIgY .ooceeveeriieeeeieeenins 2 2 2 .2 3 .0 A 21 2.3

Consumer Price Index data for April are scheduled for release on Wednesday, May 14, 2008, at 8:30 A.M. (EDT).
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CPI-U 12-Month Changes, 1998 to Present
Percent Percent
5 5
4 M 4
3 13
2 42
1 41
All items less
food and energy
O 1 1 1 1 1 1 1 1 1 1 0
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
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Consumer prices rose 4.1 percent in 2007,
the largest increase since 1990

Energy and food inflation increased significantly in 2007;
the rate of inflation for most other items remained modest.

The Consumer Price Index (CPI) rose 4.1 percent in 2007, its largest increase since a 6.1 percent jump in 1990." Larger

increases in energy and food accounted for the acceleration in 2007. Energy prices rose 17.4 percent in 2007, its biggest
jump since an 18.1 percent increase in 1990. Food prices also recorded their biggest increase since 1990, increasing 4.9
percent in 2007 (see Table 1). While food and energy prices rose significantly, inflation for many other items was modest.
The CPI excluding food and energy increased 2.4 percent in 2007, compared to a 2.6 percent rise in 2006.

Energy and food prices

Increases in energy and food inflation accounted for the acceleration in overall inflation in 2007.

Energy. Energy inflation increased sharply in 2007. Energy prices rose 17.4 percent in 2007, after increasing 2.9
percent in the previous year, and accounted for over one-third of the overall increase in the CPI. The 2007 jump was the
largest increase in energy prices since an 18.1 percent hike in 1990.

Prices for energy commaodities, which mainly include gasoline and fuel oil, rose 29.4 percent in 2007, compared to
6.1 percent the previous year. Gasoline prices were up 29.6 percent, after increasing 6.4 percent in 2006. In December
2006, the average price per gallon of regular unleaded gasoline was $2.38. By December 2007, that price had risen to
$3.07. Looking over a longer period, gasoline prices have jumped 169.2 percent in the last six years.

Higher crude oil prices were the principal factor behind the increase in gasoline prices last year. The jump in
crude oil prices was caused primarily by increasing worldwide demand, but also by a weaker dollar and potential threats
to supplies. Crude oil prices, which were $56 per barrel in December 2006, rose steadily from February through July 2007
and, following a small drop in August, increased to $86.40 per barrel by the end of 2007.2 Similarly, fuel oil prices rose
32.5 percent in 2007, its largest increase since 2004. Fuel oil prices have increased 197.2 percent over the last six years.

Energy services (natural gas and electricity) rose more modestly, increasing 3.4 percent in 2007. Electricity prices
were up 5.2 percent in 2007, following increases in 2005 and 2006 of 10.7 and 7.5 percent, respectively. Natural gas
prices fell 0.4 percent after falling 14.2 in 2006. This follows sharp increases in 2002-2005, when natural gas prices rose
89.7 percent.

Food. Food prices rose 4.9 percent in 2007, after increasing 2.1 percent in 2006. The 2007 increase was the
largest since a 5.3 percent increase in 1990.

Price increases for food can be attributed primarily to increases in ethanol production, exports, and energy prices.
Increased ethanol production directly resulted in higher corn prices. In addition, it contributed indirectly to higher prices for
many other foods. For example, the increase in acreage devoted to corn had the effect of reducing soybean acreage,
resulting in higher prices for soybeans and for products using soybeans. In addition, higher prices for field corn, and for
other livestock feed, contributed to higher prices for items such as meats, poultry, and eggs.

Other supply and demand factors contributed to higher food prices in 2007. World-wide demand for meats and for
dairy products increased, particularly from China and other Pacific Rim countries.* Energy prices rose, increasing the
costs of production and transportation. On the supply side, poor weather played a part; for example, wheat prices
increased sharply in 2007 due in part to an extended drought in Australia.

As a result of this multitude of factors, every major subgroup of food showed an acceleration in inflation in 2007.
Within the food at home component, cereal and bakery products rose 5.4 percent in 2007 compared to 3.1 percent in
2006, and its largest increase since 1989. Increases in corn and wheat prices were contributing factors. Bread prices were
up 10.5 percent.

The index for meats, poultry, fish, and eggs registered its largest increase since 2003, up 5.4 percent. Increased
use of corn for ethanol, and smaller wheat crops in Australia, resulted in higher feed costs. Poultry prices were up 6.3
percent, while falling 0.7 percent a year earlier. Beef prices rose 5.0 percent. Egg prices showed their largest jump since
1989, increasing 32.6 percent.

Prices for dairy and related products also accelerated in 2007, up 13.4 percent, its biggest rate of increase since a
22.6 percent jump in 1973. Milk was up 19.3 percent, largest since BLS began publishing a separate index in 1998.
Cheese and related products were up 13.0 percent, also the largest since this item began publication in 1978. Increased
demand from China was a contributing factor for both meats and for dairy products.

Price inflation for fruits and vegetables also accelerated, up 5.9 percent in 2007 compared to a 1.9 percent
increase in the previous year. Prices for fresh fruits were up 5.8 percent, versus a 4.3 increase in 2006, led in part by an
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increase in banana prices. Orange prices bucked the trend, falling 5.9 percent inn 2007, its sharpest drop since a 10.3
percent decline in 2000. Fresh vegetable prices were up 7.0 percent in 2007 after falling 0.8 percent in 2006. Increases in
corn and tomato prices were significant factors in the turnaround in vegetable prices. Tomato prices increased 18.9
percent in 2007 after decreasing 7.0 percent a year earlier.

The index for other food at home rose 3.2 percent in 2007 after increasing 0.7 percent in 2006. Within this
component, margarine prices jumped 9.5 percent, largest since a 16.7 percent rise in 1988. Peanut butter rose 8.7
percent, largest since this index began publication in 1998. On the other hand, soup prices fell 0.1 percent, its first drop
since publication began in 1978.

The food away from home (restaurants) index rose 4.0 percent in 2007, compared to 3.2 percent the previous
year. The 2007 increase was its largest since a 4.5 percent increase in 1990. Acceleration in 2007 was noted for both full
service and fast-food restaurants.

Price changes for items other than food and energy

While food and energy prices rose sharply in 2007, price increases for many other item categories were more modest.
The index for all items less food and energy advanced 2.4 percent in 2007, compared to a 2.6 percent rise in 2006.

Shelter. Shelter costs, which represents about one-third of the overall index, decelerated in 2007, up 3.1 percent
in 2007 after increasing 4.2 percent in 2006. Owners’ equivalent rent, which had risen 4.3 percent in 2006, was up only
2.8 percent in 2007. The rent of primary residence index increased 4.0 percent last year, after rising 4.3 percent in 2006.
Demand for new and existing homes began to slow down in 2006, a trend that accelerated in 2007. This was caused in
part both by increases in mortgage rates, especially adjustable rates, and by a reduction in the availability of mortgage
credit to potential homebuyers.®

Medical care. The medical care index rose 5.2 percent last year, the largest increase since a 5.4 percent hike in
1993. The increase in 2006 was 3.6 percent. Medical care commodities prices rose 2.7 percent last year, compared to an
increase of 1.8 percent last year. The index for medical care services rose 5.9 percent, largest since a similar increase in
1993. Prices for medical care services had increased 4.1 percent in 2006. Acceleration in 2007 inflation was noted for
several professional services, including fees for physician and dental services. Physicians’ services fees, which rose 1.7
percent in 2006, increased 4.1 percent in 2007, its largest increase since a 4.4 percent hike in 1995. Dental service fees
rose 5.8 percent in 2007, largest since an equally large hike in 1992. Hospital and related services rose 8.1 percent,
largest since a 9.8 percent jump in 2002.

Other items. Apparel prices fell 0.3 percent in 2007 after increasing 0.9 percent in 2006; apparel prices have now
fallen in nine of the last 10 years. Boys’ apparel, on the other hand, increased 4.2 percent, largest since a 4.9 percent
increase in 1988.

Public transportation costs were up 7.2 percent in 2007, largest since an 11.2 percent rise in 1996. The 2007
increase in public transportation was caused by airline fares, which rose 10.6 percent, after declining 1.0 percent in 2006.
The 2007 increase was the largest increase in airline fares since a 10.9 percent jump in 1999, and was attributable
primarily to higher fuel costs.

Price changes for some items continue trends began at least a decade ago. Tobacco prices rose 7.5 percent in
2007, and have increased in all but two of the last 50 years. Over the last ten years, tobacco prices have increased at an
average annual rate of 8.5 percent. College tuition prices rose 6.1 percent in 2007, and have increased an average of 7.9
percent over the last decade. College tuition prices have increased every year since the index was first published in 1978.
Cable and satellite prices increased 2.5 percent in 2007 and, save for 1994, have increased each year since this index
began in 1984.

On the other hand, many consumer electronic products continue to fall in price. Prices for personal computers
and peripheral equipment fell 13.2 percent in 2007, and have fallen each year since this item has been tracked in 1998.
Prices for personal computers and peripheral equipment have fallen an average of 21.5 percent a year in the last decade.
Computer software and accessories fell 6.4 percent in 2007, and have declined every year since the index was first
published in 1998. These prices are down 6.6 percent annually over the last ten years. Television prices fell 18.3 percent
in 2007, and are down an average of 12.8 percent over the last decade. In fact, TV prices have fallen each year since
1981. Prices for Internet service providers fell 5.2 percent in 2007, and have fallen in all but two years since 1998. Price
for photographic equipment (e.g., cameras) fell 14.7 percent, and have fallen in each of the last 10 years. Prices for these
items have decreased at an annual rate of 9.0 percent over the last decade.

Related price measures in 2007

The Producer Price Index (PPI) measures the change in the prices received by domestic manufacturers, while the Import
Price Index measures changes in the price of imported goods and services. The PPI for finished goods rose more in 2007
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than in 2006, 6.3 percent last year, compared to 1.1 percent in 2006. These price changes are similar to increases
recorded in the CPI for commodities. As with the CPI for all items less food and energy, price increases were modest in
the PPI for finished goods excluding food and energy, increasing 2.0 percent in both 2006 and 2007. On the import side,
the index for commaodities excluding petroleum advanced 2.8 percent in 2007, following an increase of 1.9 percent in
2006.

Kenneth J. Stewart

' Annual percent changes are calculated from December to December for the Consumer Price Index for All Urban Consumers (CPI-U).
2 Petroleum Marketing Monthly, February 2008, Energy Information Administration, U.S. Department of Energy.

3 Ephraim Leibtag, “Corn Prices Near Record High, But What About Foods Costs?” Amber Waves, Economic Research Service, U.S
Department of Agriculture, February 2008.

* Ibid.

5 Monetary Policy Report to the Congress (Board of Governors of the Federal Reserve System, February 27, 2008).
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Table 1. Consumer Price Index for All Urban Consumers (CPI-U): U.S. city average, by expenditure category and commodity and
service group

(1982-84=100, unless otherwise noted)

Unadjusted
Relative Unadjusted percent change to Seasonally adjusted
It importance, indexes Mar. 2008 from— percent change from—
em and group D
ecember
2007 Feb. Mar. Mar. Feb. Dec.to | Jan.to | Feb.to
2008 2008 2007 2008 Jan. Feb. Mar.
Expenditure category
AlLIEEIMS .ot 100.000 211.693 213.528 4.0 0.9 0.4 0.0 0.3
Allitems (1967=100) ....ooveueieirreieiieiiree et - 634.139 639.636 - - - - -
Food and beverages ... 14.914 209.462 209.692 4.4 A 7 4 2
Food .....cccevinne . 13.833 209.166 209.385 4.5 A 7 4 2
Food at home . 7.660 208.329 208.203 4.7 -1 9 3 2
Cereals and bakery products 1.030 233.389 236.261 8.1 1.2 6 1.8 1.3
Meats, poultry, fish, and eggs 1.807 199.688 199.775 3.8 .0 .8 -1 .0
Dairy and related products .... . .887 208.166 206.171 11.0 -1.0 2 8 -.8
Fruits and vegetables .............ccocceiinene . 1.156 272.129 268.446 1.7 -1.4 2.2 -1.3 A
Nonalcoholic beverages and beverage materials ................ 928 157.805 158.089 27 2 1.6 -1 3
Other food at home .........c.ccciriiiiiiiie e 1.852 177.863 178.238 3.7 2 4 1.0 A
Sugar and sweets 277 180.588 182.214 4.3 9 -1 4 1.0
Fats and ails ... .205 184.878 182.808 7.0 -1.1 1.3 1.5 -7
Other foods ........ccccoeeieune. 1.369 192.064 192.597 3.0 3 4 1.1 .0
Other miscellaneous foods 12 . 404 118.182 117.321 2.6 -7 -1 2.6 -7
Food away fromhome 1 ............ 6.173 211.878 212.537 4.1 3 4 4 3
Other food away from home 12 . 297 148.385 148.564 5.1 A 6 1.2 A
Alcoholic beverages ..........c.ccceoiiiiiiiiiieceee e 1.080 212.044 212.407 3.3 2 4 4 -1
HOUSING ... 42.427 213.026 214.389 3.0 .6 2 2 4
Shelter 32.596 244.786 245.995 2.9 5 3 .0 A
Rent of primary residence 3 . 5.765 240.325 240.874 3.6 2 3 2 2
Lodging away from home 2 .. 2.564 144.092 149.434 5.1 3.7 1.1 -1.2 -.6
Owners’ equivalent rent of primary residence . 23.942 250.481 250.966 2.6 2 3 A 2
Tenants’ and household insurance 12 ........... .325 117.622 117.701 3 A 4 2 1
Fuels and utilities .........ccccccoveeveinnene . 5.128 205.795 209.221 6.5 1.7 .0 1.3 2.0
Household energy .........cccccoceiiiiiiiiiiiciicccce 4.215 185.994 189.693 6.8 20 -1 1.5 23
Fuel oil and other fuels .351 308.269 332.139 40.2 7.7 3.7 -1.2 7.9
Gas (piped) and electricity 3 3.864 187.376 190.105 4.1 1.5 -5 1.7 1.9
Water and sewer and trash collection services 2 913 149.057 149.315 5.3 2 .6 3 3
Household furnishings and operations .............ccccceeviiiicninnne 4.702 126.753 127.423 -2 5 A .0 5
Household operations 12 ...........c..cccoooevrveieeieiee e 737 143.500 145.034 3.7 1.1 5 5 1.1
APPAIEL ..t 3.731 117.839 120.881 -1.4 2.6 4 -3 -1.3
Men’s and boys’ @pparel .........cccovveeriiiiieniieee e 935 112.917 114.994 1.2 1.8 N 11 -8
Women'’s and girls’ apparel ..........ccocceeieeiieiiienieeeeneeeee s 1.600 106.340 110.645 -5.4 4.0 2 -2.0 -2.6
Infants’ and toddlers’ apparel . .185 115.750 116.037 -1.7 2 1.2 -4 -1.7
FOOWEAK ...ttt 679 122.377 124.407 7 1.7 .6 .0 -1
Transportation 17.688 190.520 195.189 8.2 2.5 5 -7 7
Private transportation ...... 16.583 186.571 191.067 8.3 24 6 -7 6
New and used motor vehicles . 7.191 94.581 94.318 -2 -3 -1 -2 -1
New vehicles .................. . 4.632 136.279 135.727 -1.1 -4 -3 -3 -1
Used cars and trucks ' 1.773 137.248 137.225 21 .0 2 .0 .0
Motor fuel ................... 5.482 259.242 278.739 26.4 7.5 1.1 -2.0 1.6
Gasoline (all types) 5.215 257.845 276.497 26.0 7.2 1.2 -2.0 1.3
Motor vehicle parts and equipment .356 125.225 126.325 4.8 9 3 8 9
Motor vehicle maintenance and repair . . 1.123 228.731 229.765 3.9 5 N 3 5
Public transportation .............cccocoieoiiiiiiiiiece 1.106 235.724 242.929 75 3.1 4 -1 25
MediCal Care .........cccomiiiiiiieiiee e 6.231 362.155 363.000 4.6 2 5 A A
Medical care commodities 1.601 296.130 297.308 3.6 4 5 A 4
Medical care services ...... 4.630 382.196 382.872 4.8 2 .6 A A
Professional services .... . 2.626 307.928 308.726 3.3 3 4 .0 A
Hospital and related services 3 ...........c..ccccoeuevoceeeeceeeenae 1.467 527.971 528.968 7.9 2 1.0 3 2

See footnotes at end of table.
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Table 1. Consumer Price Index for All Urban Consumers (CPI-U): U.S. city average, by expenditure category and commodity and
service group -Continued

(1982-84=100, unless otherwise noted)

Unadjusted
Relative Unadjusted percent change to Seasonally adjusted
It importance, indexes Mar. 2008 from— percent change from—
em and group D
ecember
2007 Feb. Mar. Mar. Feb. Dec.to | Jan.to | Feb.to
2008 2008 2007 2008 Jan. Feb. Mar.
Expenditure category
RECIEAtON 2 ... 5.647 112.365 112.731 1.3 0.3 0.2 0.1 0.3
Video and aUdio 2 ........c..covvveeeceieeeeeee e 1.843 103.171 103.548 .6 4 .0 -2 2
Education and communication 2 ............cc.ceeeeueinininienninnnnennnns 6.086 121.766 121.832 3.0 A 4 A 3
Education 2 2.944 177.460 177.407 5.5 .0 .6 3 4
Educational books and supplies .207 439.052 439.906 6.3 2 A -1 3
Tuition, other school fees, and childcare ............cccccuvvveeeee.... 2.736 511.253 511.013 55 .0 6 3 4
Communication 2 .........ccccooeeeeereerreieininnes 3.142 83.391 83.502 5 A A .0 A
Information and information processing 1 2 . 2.975 80.638 80.752 2 A A .0 A
Telephone services 12 2.342 98.837 99.031 1.6 2 A -1 2
Information technology, hardware and services 15 ............. .634 10.253 10.246 -5.7 -1 A 2 -1
Personal computers and peripheral equipment 16 ............ 242 100.545 100.359 -12.0 -2 1.0 -4 -2
Other goods and SEIVICES .........cccoiiieienieieeiene e 3.277 340.191 341.827 3.2 5 4 2 4
Tobacco and smoking products 1 . 731 575.227 574.890 4.5 -1 1.1 4 -1
Personal care ...........c..ccccee. . 2.546 198.716 199.982 2.9 .6 2 2 .6
Personal care products 1 . .639 157.677 158.440 -1 5 0 -3 5
Personal care services 1 ...... . .629 220.848 222.752 3.6 9 1 4 .9
Miscellaneous personal ServiCes ............cccovvrveieeniisiecicnenns 1.044 333.826 335.427 4.4 5 6 4 3
Commodity and service group
COMMOUItIES ....vviveiieiiitieeet e 41.269 171.530 173.884 4.9 1.4 5 -2 3
Food and beverages ...........cccccc.... 14.914 209.462 209.692 4.4 A 7 4 2
Commodities less food and beverages . 26.356 150.530 153.682 5.2 21 4 -5 4
Nondurables less food and beverages 15.519 189.420 196.185 9.9 3.6 1.4 -1 8
Apparel ... 3.731 117.839 120.881 -1.4 26 4 -3 -1.3
Nondurables less f 11.787 238.297 247.546 13.8 3.9 1.6 .0 1.5
10.837 112.094 112.059 -1.0 .0 -1 -2 .0
58.731 251.527 252.817 3.3 5 3 2 4
32.271 255.199 256.470 3.0 5 4 .0 2
.325 117.622 117.701 3 A 4 2 A
Gas (piped) and electricity 3 ................... 3.864 187.376 190.105 4.1 1.5 -5 1.7 1.9
Water and sewer and trash collection services 2 913 149.057 149.315 5.3 2 6 3 3
Household operations 12 ............cccoveiieoieeeeeeeeeeeeeeeeenn 737 143.500 145.034 3.7 11 5 5 11
Transportation SErVICES .........oceeiiiiieeiiiiieeree e 5.350 237.929 239.556 3.2 7 5 A 7
Medical care services . . 4.630 382.196 382.872 4.8 2 .6 A A
OthEr SEIVICES .....cuiiiiiiiiiiiiitiieeieee ettt 10.641 291.406 292.218 3.5 3 3 2 4
Special indexes
Allitems 18SS fOOd ......civiiiiiiiiiiee e 86.167 212.136 214.236 3.9 1.0 3 .0 4
All items less shelter ... 67.404 201.110 203.217 4.5 1.0 4 .0 4
All items less medical care .. . 93.769 204.136 205.992 3.9 9 4 .0 4
Commodities less food ..... . 27.436 152.799 155.881 5.2 20 4 -5 4
Nondurables less food ............... . 16.599 190.781 197.167 9.4 3.3 1.0 -4 9
Nondurables less food and apparel . 12.868 234.736 243.109 12.9 3.6 1.2 -3 1.6
Nondurables .... 30.432 200.030 203.767 71 1.9 .8 .0 7
Services less rent of shelter = ... 26.460 266.154 267.567 3.8 5 2 3 7
Services less medical care services . 54.101 241.004 242.310 3.2 5 3 2 4
ENergy ...cccoovveenicincieeeeeeee . 9.698 219.311 230.505 17.0 5.1 7 -5 1.9
All items less energy . 90.302 212.545 213.420 2.7 4 4 A 2
All items less food and energy ................. 76.469 213.866 214.866 24 5 3 .0 2
Commodities less food and energy commodities . 21.602 140.324 141.056 .0 5 2 -1 -1
Energy commodities ...........cccceoerirncninnncns . 5.834 263.508 283.362 273 7.5 1.3 -1.9 2.0
Services less energy services 54.867 258.098 259.249 3.3 4 4 A 2
Purchasing power of the consumer dollar (19 . . - $.472 $ .468 - - - - -
Purchasing power of the consumer dollar (1967=$1.00) ............. - $.158 $.156 - - -
1 Not seasonally adjusted. 5 Indexes on a December 1988=100 base.
2 Indexes on a December 1997=100 base. 6 Indexes on a December 2007=100 base.
3 This index series was calculated using a Laspeyres estimator. All other - Data not available.
item stratum index series were calculated using a geometric means estimator. NOTE: Index applies to a month as a whole, not to any specific date.

4 Indexes on a December 1982=100 base.
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Table 2. Consumer Price Index for All Urban Consumers (CPI-U): Seasonally adjusted U.S. city average, by expenditure category
and commodity and service group

(1982-84=100, unless otherwise noted)

Seasonally adjusted annual rate percent

Seasonally adjusted indexes change for
3 months ended— 6 months
Item and group ended—
Dec. Jan. Feb. Mar. June | Sep. | Dec. | Mar. | Sep. | Mar.
2007 2008 2008 2008 2007 | 2007 | 2007 | 2008 | 2007 | 2008
Expenditure category
AllIEMS .o 211.680 212.516 212.571 213.301 4.3 25 6.2 3.1 34 4.6

206.929 208.326 209.087 209.517 4.8 5.0 2.6 5.1 4.9 3.9
206.584 208.026 208.778 209.255 4.9 5.1 2.6 5.3 5.0 3.9
205.001 206.921 207.633 207.971 5.9 4.6 25 5.9 5.2 4.2

Food and beverages
Food
Food at home

Cereals and bakery products 227.852 229.175 233.287 236.325 6.1 4.3 6.8 | 15.7 52| 112
Meats, poultry, fish, and eggs 198.250 199.747 199.499 199.527 | 10.7 1.0 7 2.6 5.8 1.6
Dairy and related products .... 205.278 205.698 207.341 205.624 | 184 | 243 24 7| 213 1.5
Fruits and vegetables 266.288 272.105 268.642 268.864 -3.2 1.2 5.2 3.9 -1.0 4.6

Nonalcoholic beverages and beverage materials ....... 154.480 156.941 156.743 157.218 1.2 4.3 -1.6 7.3 2.7 2.7
Other food at home ..........ccccveviviirieieiieieiiene . 175.436 176.178 177.957 178.157 34 2.8 25 6.3 3.1 4.4
Sugar and sweets .. 179.933 179.774 180.431 182.273 3.8 4.8 3.4 5.3 4.3 4.4

Fats and oils .... . 178.470 180.743 183.396 182.190 3.2 6.1 | 10.2 8.6 4.7 94
Other foods .........cccceveinnens . 189.640 190.435 192.472 192.565 34 1.6 .8 6.3 25 3.5
Other miscellaneous foods . . 115.267 115.162 118.182 117.321 63| -5.0 2.2 7.3 5 4.8
Food away from home 1 ............... . 210.233 211.070 211.878 212.537 3.7 57 2.8 4.5 4.7 3.6
Other food away from home 12 . 145.814 146.649 148.385 148.564 52| 104 -2.5 7.8 7.8 25
Alcoholic beverages ............cccociiiiiiiiiiiiic, 210.143 210.953 211.841 211.645 3.6 3.7 3.0 29 3.6 29

212.409 212.920 213.313 214.204 34 1.9 3.5 34 26 34
243.974 244.744 244.837 245.200 3.9 3.0 2.9 2.0 34 25
238.925 239.745 240.191 240.763 3.3 3.2 4.9 3.1 3.2 4.0
145.050 146.695 144.953 144128 | 22.8 47| -28| -25| 134 -26
249.425 250.051 250.413 250.941 2.0 2.7 3.2 25 24 2.8

Housing
Shelter
Rent of primary residence 3 .
Lodging away from home 2
Owners’ equivalent rent of primary residence

Tenants’ and household insurance 12 ......... . 117.003 117.435 117.622 117.701 -8 -1.1 .8 24 -9 1.6
Fuels and Utilities .........cccoooviiiiiiiiie e 205.615 205.567 208.175 212.311 4.0 -14 | 104 | 137 1.3 ] 120
Household energy 186.261 185.991 188.722 193.154 3.9 29| 114 | 156 5| 135

295.293 306.227 302.465 326.372 24:1 171 782 | 49.2 20:6 63.1
188.470 187.489 190.706 194.239 24| -44 65| 128 -11 9.6

Fuel oil and other fuels
Gas (piped) and electricity 3 ...

Water and sewer and trash collection services 2 .......... 147.262 148.142 148.647 149.080 43 6.2 5.7 5.0 5.3 5.3
Household furnishings and operations ..............ccccceeue. 126.414 126.493 126.510 127.205 -1.0 -1.8 -3 2.5 -1.4 1.1
Household operations 12 ............c.ccccoovvieveereeeennn 142.100 142.828 143.500 145.034 1.9 5 4.0 8.5 1.2 6.3
APPAIE] . e 119.240 119.759 119.352 117.819 | -3.8 2 3.1 47| -1.8 -9
Men’s and boys’ apparel ...........cccoveeeieiiiiene e 112.167 112.941 114.213 113.256 A 28| -21 3.9 1.4 9
Women’s and girls’ apparel 110.443 110.658 108.393 105548 | -82| -1.3 60| -166 | -48| -59
Infants’ and toddlers’ apparel . 114.632 116.049 115.627 113.658 | -8.9 1.3 48| -34| -39 7
Footwear 122.469 123.246 123.304 123.193 | -2.6 1.2 2.0 24 -7 22

Transportation 194.653 195.722 194.390 195.797 9.3 16| 211 24 54| 11.3
Private transportation ...... 190.738 191.811 190.437 191.585 | 10.0 14| 216 1.8 56| 11.2
New and used motor vehicles 2 94.405 94.318 94.156 94.068 -3 1.2 -1 -1.4 4 -8
New vehicles ............ 135.953 135.597 135.195 135.024 -6 -5 -5 27 -6| -16
Used cars and trucks 136.943 137.203 137.248 137.225 21 6.3 -.6 .8 4.1 A
Motor fuel ........cceeee. 279.928 283.011 277.448 281.996 | 36.9 0| 81.1 30| 17.0| 36.6
Gasoline (all types) 278.588 281.880 276.131 279.818 | 36.8 .0 | 80.9 18| 17.0| 357
Motor vehicle parts and equipment 1 123.928 12